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Mathematics Assessment (CfE) - Level 3

(MNU 3 - 09b) I can budget effectively, making use of technology and other 
methods, to manage money and plan for future expenses. 

1. a Ed earns £1650 per month. How much does he earn per year ?  

b Jo earns £27 240 per annum. How much is her monthly payment ? 

c Ari earns £245 per week. How much does he earn in a year ?

2. Harry earns £16 per hour as a courier manager .

a How much will he earn in a week if he works for 40 hours ?

Last week Harry also worked overtime . He is paid £20 per hour overtime. 

b How much did Harry earn in overtime pay if he work 4 extra hours ?

c What was his total pay for last week ?

3. a Lennie earns £14 500 a year as a technician. 

From his wages he pays £3420 deductions.

What is his take-home (net) pay ?

b Alan has a net income of £12 870 per year.

If his gross income is £16 450, how much are his deductions ?

4. Sheila has a gross income of £23 500 per annum. 

She has a total of 12% deductions of her gross pay.  

a How much are her deductions ?

b Calculate her net income.

5. a List some of the deductions that are taken from most wage slips.

b In your own words give an brief description of each item on your list.

c Suggest reasons for these deductions.

6. Debbie takes out a loan of £4000 to buy a car.

She has to pay back £135 a month for 4 years.

How much will she pay back in total ?

7. Donnie borrowed £80 000 to buy a new flat.

He pays back £450 a month for 25 years. 

What is the difference between what he borrowed and what will pay back ?    


